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Government of the People’s Republic of Bangladesh
Ministry of Finance
Economic Relations Division
Shere-e- Bangla Nagar,

www.erd.gov.bd

Date: 19 November, 20153, Thursday

Press Release

A Framework Arrangement has been signed today, the 19 November, 2015 at 3.30
PM in the Conference Room (NEC 2) of Economic Relations Division (ERD), Sher-e-Bangla
Nagar, Dhaka between the Government of the People’s Republic of Bangladesh and the
Government of the Republic of Korea. On behalf of the Government of Bangladesh Mr.
Mohammad Majbahuddin, Senior Secretary, Economic Relations Division (ERD), Ministry
of Finance and on behalf of the Korean Government H.E. Mr. Ahn Seong-doo, Ambassador,
Embassy of the Republic of Korea to Bangladesh signed this Framework Arrangement.
Concerned officials of ERD, Economic Development Cooperation Fund (EDCF) and the
Korean Embassy to Dhaka as well as representatives from various print and electronic media
were present at the signing ceremony.

This Framework Arrangement is not a specific project agreement. It will work as an
Umbrella Agreement. The main objective of this “Framework Arrangement” is to set terms
and conditions for development cooperation between two countries Bangladesh and Korea
and to provide financial and technical assistance equivalent to US$ 350.00 million (Taka
2800.00 crore) from the Economic Development Cooperation Fund (EDCF) in favour of
various Development project of Bangladesh through a number of individual ‘Subsidiary
Agreements’ during 2015-2017.

It can be mentioned here that as a development partner, the Republic of Korea
provides assistances to various sectors like Education, Health, Transport, Communication,
Power and Information and Communication Technology (ICT) of Bangladesh since 1993.
Since then, the Government of Korea provided nearly US$ 680.00 million through 18
development projects. Currently, there are eight (8) ongoing EDCF funded projects with a
total cost of nearly US$ 460.629 million. Moreover there are 8 EDCF funded projects with a
total cost of about US $ 516.82 million are under the process of signing. Loan will be
provided for the upcoming projects under this Framework Arrangement. It can also be
mentioned specially that the rule of South Korea expedite their support to develop and use of
information Technology in Bangladesh.

Under this “Framework Arrangement” the Loan Agreement of the project
“Establishment of Multi-disciplinary and Super Specialized Hospital at BSMMU?” is signed
today with an amount of US $ 130.9167 million (Taka 1047.33 crore). The objectives of the
project are to establish of a 700 bed hospital aims at improving accessibility of medical
services, particularly for severe illness and chronic diseases. Achievement of this goal will
benefit both communities and the nation. It is expected that three more Loan Agreement will
be signed with an estimated amount of US $ 227.846 million soft loan for the FY 2015/16

under this Framework Arrangement. %
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